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To the partners,

OPINION

In compliance with the assignment which was entrusted to us, we have audited the interim financial
statements of your company BELRISE SDM for the period ended on 31/03/2026, as attached to this
report.

In our opinion the financial statements are, in accordance with french accounting principles, regular and
sincere and give a faithful idea of the result of the past fiscal year and of the financial situation and
assets of the company BELRISE SDM at the end of the interim fiscal year.

BASIS OF AUDIT OPINION
Audit framework

We conducted our audit in accordance with professional standards applicable in France. We believe
that the audit evidences we have obtained are sufficients and appropriates to provide a basis for our
audit opinion.

The responsibilities under those standards are are further described in the « Statutory auditors’
responsabilitties for the audit of the financial statement» section of this report.

Independence
We conducted our audit engagement in compliance with independence rules applicable to us, for the

period from 19/11/2025 to the date of our report, and particularly we didn’t provide any services
forbidden by the statutory auditors’ code of ethics.
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JUSTIFICATION OF OUR ASSESSMENTS

In accordance with the requirements of articles L. 823-9 and R. 823-7 of the french commercial
code relating to the justification of our assessments, we bring to your attention that our most
important assessments, according to our professionnal decision, focused on the appropriateness
of the accounting principles applied, on the reasonableness of significant estimates used and on the
overall presentation of the financial statements

These matters were addressed in the context of our audit of the financial statements as a whole,
and in forming our opinion theron, and we don’t provide a separate opinion on specific items of the
financial statements.

VERIFICATION OF THE MANAGEMENT REPORT AND OF THE OTHER DOCUMENTS
PROVIDED TO THE SHAREHOLDERS

We have also performed, in accordance with professional standards applicable in France; the specific
verifications required by French law.

We have no matters to report as to the fair presentation and the consistency with the financial statements
of the information given in the documents provided to the shareholders with respect to the financial
position and the financial statements.

RESPONSABILITIES OF MANAGEMENT AND THOSE CHARGED WITH GOVERNANCE FOR
THE FINANCIAL STATEMENTS

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with French accounting principles and for such internal control as management
determines is necessary to enable the preparation of financial statements that are free from
material misstatement, whether due to fraud or error.

In preparing the financial statements, the management has to assessed the capacity of the
company to continue as going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless it is expected to liquidate the Company or
to cease operations.

STATUTORY AUDITORS RESPONSABILITIES FOR THE AUDIT OF THE FINANCIAL
STATEMENTS

We have to establish a report about the interim financial statements. Our objective is to obtain
reasonable assurance about whether the financial statements as a whole are free from material
misstatement. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with professional standards will always detect a material misstatement when
it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As specified on the article L. 823-10-1 of the french commercial code, our statutory audit does not
include assurance on the viability of the Company or the quality of management of the affairs of the
Company.

As part of our mission realised as required by the professionnal standards applicable in France, the
statutory auditor wield his judgment all along his audit and furthermore:
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Identifies and assesses the risks of material misstatement of the financial statements, whether
due to fraud or error, designs and performs audit procedures responsive to those risks, and
obtains audit evidence considered to be sufficient and appropriate to provide a basis for his
opinion. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtains an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the internal control.

Evaluates the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related to disclosures made by management in the financial
statements.

Assess the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. This assessment is based on the audit evidence obtained up to the date of his
audit report. However, future events or conditions may cause the Company to cease to continue
as a going concern. If the statutory auditor concludes that a material uncertainty exists, there is
a requirement to draw attention in the audit report to the related disclosures in the financial
statements or, if such disclosures are not provided or inadequate, to modify the opinion
expressed therein.

Evaluates the overall presentation of the financial statements and assesses whether these
statements represent the underlying transactions and events in a manner that achieves fair
presentation.

Tourcoing,

Signé par Arnaud Locquet
Le 18 mai 2026

i doc_Evgk
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BL COMMISSARIAT & AUDIT

Represented by Arnaud LOCQUET
Statutory auditor
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INTERIM FINANCIAL STATEMENTS
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BELRISE SDM FINANCIAL STATEMENTS

(Profit & Loss account, Assets, Liabilities)

BELRISE Réel Réel
Net sales 0 0
Ohter revenues 0 1
Operating revenues 0 1
Cost of goods sold 0 0
Inventory change 0 0
Other purshases & external expenses 0 -156 440
Taxes & duties 0 -750
Wages costs 0 -91 289
D&A / Operating 0 0
Other expenses 0 0
EBIT 0 -248 478
Financials items / Expenses 0 -9 585
Financials items / Revenues 0 0
Financial income 0 -9 585
Extraordinary items / Expenses 0 -20 000
Extraordinary items / Revenues 0 20 000
Extraordinary income 0 0
Employees profit sharing 0 0
Income tax 0 0
Net income 0 -258 063



BELRISE SDM Réel Réel
Intangible assets 0 8333
Accumulated D&A / Intangible assets 0 0
Intangible assets, net 0 8333
Tangible assets 0 223 067
Accumulated D&A / Tangible assets 0 0
Tangible assets, net 0 223 067
Financial assets 0

Accumulated D&A / Financial assets 0 0
Financial assets, net 0 0
Total fixed assets, net 0 231 400
Inventories 0 0
Depreciation / Inventories 0 0
Inventories, net 0 0
Trade receivables, net 0 0
Depreciation / Trade receivables 0 0
Trade receivables, net 0 0
Advances & down payments 0 41667
Other trade receivables 0 86612
Depreciation / Other trade receivables 0 0
Others trade receivables, net 0 128 279
Intercompany receivables 0 0
Depreciation / Intercompany receivable 0 0
Intercompany receivables, net 0 0
Other assets & prepaid expenses 0 0
Total current assets, net 0 128 279
Cash & cash equivalents 0 9430
Depreciation / Cash & cash equivalents 0 0
Cash & cash equivalents, net 0 128 279
Total assets 0 369 109



BELRISE SDM Réel Réel
Capital subscribed 0 100 000
Capital reserves 0 0
Annuel profit & loss 0 -258 063
Provisions required by law 0 0
Investment subsidy 0 0
Total equities 0 -158 063
Obligations 0 0
Medium-term debt 0 0
Others long term liabilities 0 0
Stables ressources 0 -158 063
Provisions 0 0
Trade payables 0 170 690
Social & tax payables 0 62 897
Other trade payables 0 0
Deferred income 0 0
Other liabilities 0 9000
Total current liabilities 0 242 587
Intercompany debts 0 284 585
Current accounts 0 0
Bank overdraft 0 0
Total equities & liabilities 0 369 109
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