
 

 

 

Date: July 01, 2026  
 
 
Subject: Application under Regulation 37 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 ("Listing Regulations") for the Scheme of Amalgamation 
(Merger by Absorption) amongst Badve Autocomps Private Limited (Company), Eximius Infra 
Tech Solutions Private Limited and Belrise Industries Limited and their respective 
shareholders under Sections 230 to 232 read with other applicable provisions of the 
Companies Act, 2013 (Scheme). 
 
Dear Sir/Madam, 
 
With reference to captioned subject and in terms of Part I Para 2 (k) of SEBI Master Circular on (i) 
Scheme of Arrangement by Listed Entities and (ii) Relaxation under Sub- rule (7) of rule 19 of the 
Securities Contracts (Regulation) Rules, 1957, the Company hereby submits no-objection certificates 
(NOC) received from its secured creditors as on May 31, 2026 as follows: 
 

Sr. 
No. 

Name of the Secured 
Creditor 

Amount 
(INR in 
crores) * 

Percentage 
(%) 

Status of NOC  

1.  Bank of Baroda 49.93 8.70 Received (Refer Annexure A) 

2.  Bank of Maharashtra 140.02 24.39 Received (Refer Annexure B) 

3.  Canara Bank 91.87 16.01 Received (Refer Annexure C) 

4.  Indian Bank 190.84 33.25 Received (Refer Annexure D) 

5.  Karnataka Bank 
Limited 

101.32 17.65 
Received (Refer Annexure E) 

Total 573.99 100.00  

 
*This amount represents sanctioned limits actually utilized by the company (fund based as well as 
non-fund based) as on May 31, 2026. 
 
Request you to kindly take the above on record and oblige. 
 
For Badve Autocomps Private Limited  
 
 
 
Vijay Kasture  
Authorized Signatory  
 
Encl.: As above 

 

The Manager (Listing) The Manager (Listing) 
BSE Limited National Stock Exchange of India Limited 
1st Floor, New Trading Ring, Exchange Plaza, C-1, Block G, Bandra 
Rotunda Building, P.J. Towers, Kurla Complex, Bandra (East), Mumbai- 400051 
Dalal Street, Mumbai – 400 001 
 

 
 



Annexure A



AR36/A DV/SAN/H1 3t2026-27

I.l

Date: 04.06.2026

M/s Badve Autocomp pvt Ltd
A-3 M.l.D.C tndtArea,
Village: Mahalunge
Chakan Talegaon Road
Chakan,
Maharashtra-410501

Dear Sir / Madam,

Re: Request for issuance of NOC
A/C - M/s Badve Autocomps private Limited, CFB pune

The captioned proposal was placed bgfore competent Authority and the committee has accordedapprovalto M/s Badve Autocomps pvt. Ltd. .. ,ndur,a) Approval for issuance of Noc to the scheme of Merger of Badve Autocomps private Limited(Transferor Company) with Belrise lndustries LimiteJ (Tiansferee c"rpr.vlb) Above Noc approval is subject to similar approv;i by Lead Bank & other Member Banks.

Specific terms & conditions:o The company shall obtain all necessary approvats/consents from statutory/regulatory authorities,wherever applicable.

' The proposed merger shall not result in any adverse impact on the Bank,s security, repaymentobligations, cash flows, financial position or existing rights under the financing documents.' All existing securities, charges, guarantees and other credit enhancements created in favour of theBanuconsortium tenders shall continue to remain valid, binding and enrorceaote post-merger.wherever required, the company shall execute supplementar/fresh security and loan documentsto the satisfaction of the Bank.

' The company shall ensure filing/modification of charges with Roc and submission of updatedcharge search reports and other relevant documents.
' The merger shall not lead to breacfr of any financial covenant or terms of existing sanction/loandocuments and a[ covenants shail continue post-merger.o The Noc is issued without prejudice to the rights aid remedies of the Bank under the existingfinancing and security documents.

Other Conditions:

' Noc issuance charges of Rs.S rakhs + GST shail be recovered.
' Noc is to be issued in the format after consulting with law officer / panel advocate.. All other terms & conditions of the existing ,rn.tLn remain unchanged.

1\4/ 4

(Sumit Kumar)
Assistant Ge
CFB, Pune
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